Actual Location

STARBUCKS

M I T RA D I C I O N

Net Lease Property Group Offering Memorandum

STARBUCKS, PIZZA HUT & MI TRADICION
3770, 3776, & 3782 South Hamilton Road, Groveport, OH (Columbus MSA)

STA RB UCKS

MI T R ADICION

I N VE STMENT CONTAC T S
WILL PIKE

BRIAN PFOHL

Vice Chairman
+1 404 923 1381
will.pike@cbre.com

Executive Vice President
+1 404 504 7893
brian.pfohl@cbre.com

THOMAS CARR

ERIC DYER

Associate Vice President
+1 404 812 5101
thomas.carr@cbre.com

T +1 404 923 1279
eric.dyer@cbre.com

ABBY SMITH

LUKE STRENG

Client Services Specialist
+1 404 923 1460
abby.smith@cbre.com

CBRE OH Licensee
luke.streng@cbre.com

Affiliated Business Disclosure
CBRE, Inc. operates within a global family of companies with many subsidiaries and related entities (each an “Affiliate”) engaging
in a broad range of commercial real estate businesses including, but not limited to, brokerage services, property and facilities
management, valuation, investment fund management and development. At times different Affiliates, including CBRE Global
Investors, Inc. or Trammell Crow Company, may have or represent clients who have competing interests in the same transaction. For
example, Affiliates or their clients may have or express an interest in the property described in this Memorandum (the “Property”),
and may be the successful bidder for the Property. Your receipt of this Memorandum constitutes your acknowledgment of that
possibility and your agreement that neither CBRE, Inc. nor any Affiliate has an obligation to disclose to you such Affiliates’ interest or
involvement in the sale or purchase of the Property. In all instances, however, CBRE, Inc. and its Affiliates will act in the best interest of
their respective client(s), at arms’ length, not in concert, or in a manner detrimental to any third party. CBRE, Inc. and its Affiliates will
conduct their respective businesses in a manner consistent with the law and all fiduciary duties owed to their respective client(s).
Confidentiality Agreement
Your receipt of this Memorandum constitutes your acknowledgment that (i) it is a confidential Memorandum solely for your
limited use and benefit in determining whether you desire to express further interest in the acquisition of the Property, (ii) you
will hold it in the strictest confidence, (iii) you will not disclose it or its contents to any third party without the prior written
authorization of the owner of the Property (“Owner”) or CBRE, Inc., and (iv) you will not use any part of this Memorandum in any
manner detrimental to the Owner or CBRE, Inc.
If after reviewing this Memorandum, you have no further interest in purchasing the Property, kindly return it to CBRE, Inc.
Disclaimer
This Memorandum contains select information pertaining to the Property and the Owner, and does not purport to be all-inclusive
or contain all or part of the information which prospective investors may require to evaluate a purchase of the Property. The
information contained in this Memorandum has been obtained from sources believed to be reliable, but has not been verified
for accuracy, completeness, or fitness for any particular purpose. All information is presented “as is” without representation
or warranty of any kind. Such information includes estimates based on forward-looking assumptions relating to the general
economy, market conditions, competition and other factors which are subject to uncertainty and may not represent the current
or future performance of the Property. All references to acreages, square footages, and other measurements are approximations.
This Memorandum describes certain documents, including leases and other materials, in summary form. These summaries
may not be complete nor accurate descriptions of the full agreements referenced. Additional information and an opportunity
to inspect the Property may be made available to qualified prospective purchasers. You are advised to independently verify the
accuracy and completeness of all summaries and information contained herein, to consult with independent legal and financial
advisors, and carefully investigate the economics of this transaction and Property’s suitability for your needs. ANY RELIANCE ON
THE CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.
The Owner expressly reserves the right, at its sole discretion, to reject any or all expressions of interest or offers to purchase the
Property, and/or to terminate discussions at any time with or without notice to you. All offers, counteroffers, and negotiations
shall be non-binding and neither CBRE, Inc. nor the Owner shall have any legal commitment or obligation except as set forth in
a fully executed, definitive purchase and sale agreement delivered by the Owner.
Copyright Notice
© 2022 CBRE, Inc. All Rights Reserved.
CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their
respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the
property of their respective owners. Use of these images without the express written consent of the owner is prohibited.
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Actual Location

I N V E ST M ENT OVER VIE W
The CBRE Net Lease Property Group is pleased to exclusively offer a 6,270-square-foot, three-tenant
retail building that is 100% leased to Starbucks, Pizza Hut and Mi Tradicion Mexican Restaurant as
follows:
Starbucks | Net Lease | ±8.5 Years (Termination Option After Year 5) | 2,400 SF | $96,000
Pizza Hut | Net Lease | ±8.8 Years | 1,490 SF | $39,485
Mi Tradicion | Net Lease | ±10.0 Years | 2,380 SF | $71,400
The property is positioned along South Hamilton Road (27,115 VPD), where it is a half-mile north of
US 33/Southeast Expressway (76,711 VPD) which intersects with Interstate 270 less than 2 miles
from the site. The property is adjacent to Rally’s, Raising Cane’s, McDonald’s, and Waterford Harbour
Apartments (64 units), and is across from White Castle and a Giant Eagle-anchored shopping
center that is also home to Sherwin-Williams, WellNow Urgent Care, Great Clips, Hot Head Burritos,
Donerick’s Pub and GetGo Gas Station, among others.
The site benefits from its location within Groveport’s primary retail and commercial corridor with 4.5
MSF of retail, 13.6 MSF of industrial, and 10,970 multifamily units within a 3-mile radius. Other uses
within the surrounding area include Holiday Inn Express (81 rooms), Woodspring Suites (121 rooms),
Ricart Automotive Mega Mall, Columbus Metropolitan Library, Brittany Bay Apartments & Townhomes
(180 units), Elk Run Villas (40 units), Advance Auto Parts, O’Reilly Auto Parts, Bob Evans, Wendy’s, Tim
Hortons, Tire Discounters, Burger King, Frisch’s Big Boy, Family Dollar, Ohio Mulch Supply and Sheetz,
to name a few. Additionally, the retail building is 7 miles north of the Rickenbacker International
Airport—home to the headquarters of the Ohio Military Reserve and Rickenbacker Air National Guard
Base.
In total, the site benefits from dynamic demographics with a population of 61,157 and an average
household income of $67,219 within a 3-mile radius.

Demographics
Population
AHI

1-mile

3-mile

5-mile

8,614

61,157

195,914

$71,882

$67,219

$72,060

Starbucks, Pizza Hut & Mi Tradicion | Groveport, OH
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PRO PER T Y DE SCRI P T I ON
3770, 3776, & 3782 S HAMILTON ROAD, GROVEPORT, OH 43125

PRICE

CAP RATE

NOI

$3,448,083

6.00%

$206,885

YEAR BUILT

CURRENT OCCUPANCY

100%

PARCEL SIZE

1.39 ACRES

BUILDING SIZE

RENT INCREASES

WALT

2021

6,270 SF

Tenants

STARBUCKS

MI T R ADI CI ON
Totals

VARIOUS

MI T R A DICION

±9.1 YEARS

GLA

% GLA

Lease
Expiration

Term
Remaining

Rent

Rent/SF

2,400 SF

38%

3/31/2031

±8.5 Years

$96,000

$40.00/SF

1,490 SF

24%

7/31/2031

±8.8 Years

$39,485

$26.50/SF

2,380 SF

38%

1/31/2033
(Estimate)

10.0 Years

$71,400

$30.00/SF

6,270 SF

100%

±9.1 Years

$206,885

$33.00/SF

Starbucks, Pizza Hut & Mi Tradicion | Groveport, OH
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I N V E ST M ENT H I GH LI GHT S
PREMIER CONCEPTS
STARBUCKS
Headquartered in Seattle, Washington, Starbucks Corporation (NASDAQ: SBUX; S&P: BBB+) is the premier roaster, marketer and retailer of specialty coffee in the world, operating over 33,800 stores in 84 markets. The
Starbucks brand portfolio includes Teavana, Seattle’s Best Coffee, Evolution Fresh, La Boulange, and Ethos.
PIZZA HUT
Pizza Hut is an American restaurant chain and international franchise that specializes in pizza, pasta, side dishes, and desserts. Today, the brand has 18,532 stores and has become the world’s largest pizza chain in regard
to number of locations.
MI TRADICION
Mi Tradicion is an authentic Mexican restaurant that offers freshly prepared Mexican cuisine seven days a week. Mi Tradicion’s extensive menu and friendly service has made the spot a local favorite in the Columbus, Ohio
area. Jose Guerrero owns two Mi Tradicion Mexican Restaurants and one NagasakiGo Hibachi Restaurant, while his partners Mario Rosales and Anna Banales also operate three El Canon Mexican Restaurants, amounting
to a combined 37 years of restaurant operating experience.

NET LEASE
The three net leases feature a WALT remaining of ±9.1 years. The Pizza Hut lease (Tenant: ADT Ohio LLC) includes a corporate guaranty from ADT Pizza LLC—one of Pizza Hut’s top 10 franchisees. Additionally, Mi Tradicion
boasts a personal guaranty from Jose Guerrero and David Franco Jardinez.

EXCELLENT ACCESS & VISIBILITY
The property is positioned along South Hamilton Road (27,115 VPD), where it is a half-mile north of US 33/Southeast Expressway (76,711 VPD) which intersects with Interstate 270 less than 2 miles from the site.

STRATEGIC LOCATION
The property is adjacent to Rally’s, Raising Cane’s, McDonald’s, and Waterford Harbour Apartments (64 units), and is across from White Castle and a Giant Eagle-anchored shopping center that is also home to SherwinWilliams, WellNow Urgent Care, Great Clips, Hot Head Burritos, Donerick’s Pub and GetGo Gas Station, among others.

PRIMARY RETAIL & COMMERCIAL CORRIDOR
The site benefits from its location within Groveport’s primary retail and commercial corridor with 4.5 MSF of retail, 13.6 MSF of industrial, and 10,970 multifamily units within a 3-mile radius. Other uses within the surrounding
area include Holiday Inn Express (81 rooms), Woodspring Suites (121 rooms), Ricart Automotive Mega Mall, Columbus Metropolitan Library, Brittany Bay Apartments & Townhomes (180 units), Elk Run Villas (40 units), Advance
Auto Parts, O’Reilly Auto Parts, Bob Evans, Wendy’s, Tim Hortons, Tire Discounters, Burger King, Frisch’s Big Boy, Family Dollar, Ohio Mulch Supply and Sheetz, to name a few. Additionally, the retail building is 7 miles north of
the Rickenbacker International Airport—home to the headquarters of the Ohio Military Reserve and Rickenbacker Air National Guard Base.

DYNAMIC DEMOGRAPHICS
In total, the site benefits from dynamic demographics with a population of 61,157 and an average household income of $67,219 within a 3-mile radius.

COLUMBUS OH, MSA ADVANTAGE
Columbus is the state capital of Ohio and the 14th largest city in the United States with an MSA population of over 2.1 million people. Columbus is one of the fastest growing cities in America. The Columbus economy is
diversified and features major employers from a variety of industries including education, technology, government, research, insurance, and health care. Columbus has recently received nationwide recognition for its
booming downtown, historic neighborhoods, arts and sporting districts, open attitude, and a noticeably affordable quality of life.
Starbucks, Pizza Hut & Mi Tradicion | Groveport, OH
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DOWNTOWN COLUMBUS
Winchester Park
Apartment Homes
344 Units

Walnut Creek Dental
Hometown Urgent Care
Hometown Occupational Health
Hot Head Burritos
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LE A SE SU M M AR Y | STARBUCK S
TENANT:

Starbucks Corporation

ORIGINAL TERM:

10 years

RENT COMMENCEMENT:

March 22, 2021

LEASE EXPIRATION:

March 31, 2031

TERM REMAINING:

8.5 years

LEASE TYPE:

NN (Roof & Structure)

RENT SCHEDULE:

Current to March 31, 2026: $96,000
April 1 2026 to March 31, 2031: $105,600

RENT INCREASES:

10% increases every 5 years

RENEWAL OPTIONS:

Four 5-year options

OPTION RENT:

Option 1: $116,160
Option 2: $127,776
Option 3: $140,544
Option 4: $154,608

OPTION RENT INCREASES:

10% in each option

ADDITIONAL RENT/
OPERATING EXPENSES:

Tenant shall pay to Landlord, as additional rent, Tenant's Pro Rata Share (38.8%) of Operating Expenses, Landlord's Insurance and Real Property Taxes. Operating Expenses shall mean the reasonable and necessary, out-of-pocket
costs and expenses actually paid in any calendar year (i) directly attributable to maintaining, operating and providing services to and for the Common Areas within the Property, including the costs of exterior lighting of the Common Areas within the Property, electrical service to such lighting, maintenance of the shared sign, utilities, maintenance, supplies and wages; and (ii) pursuant to the Recorded Documents referenced in Section 1.4 of the Lease.
The portion of Tenant's Annual Additional Rent attributable to Operating Expenses shall not exceed 105% of the portion of the Tenant's Annual Additional Rent attributable to Operating Expenses payable by Tenant for the previous
calendar year. Operating Expenses shall not include the cost of any capital addition, repair or replacement to the Building or the Property or administrative fees which exceed 10% of the Operating Expenses.

TAXES:

Tenant shall pay Landlord, as additional rent, Tenant's Pro Rata Share of Real Property Taxes and all personal property taxes.
If Landlord sells or transfers the Building or the Property or if a change of ownership occurs and as a direct result the Real Property Taxes increase, Tenant shall not be obligated to pay any portion of the such increase; provided
that Tenant shall not be responsible for any increase in Real Property Taxes occurring as a result of the improvements of the Premises pursuant to the Lease or upon Landlord's first sale of the Premises following its development
by Landlord.
Tenant's Obligations: Tenant, at Tenant's expense shall keep the Premises in good order and repair, including maintaining all plumbing, HVAC, electrical and lighting facilities and equipment within the Premises and exclusively
serving the Premises, and the store front, doors, and plate glss of the Premises.

REPAIRS & MAINTENANCE:

Landlord's Obligations: Landlord shall maintain, repair and make replacements to the Premises, the Building, and the Property (including the Common Areas). Such repairs, replacements and maintenance shall include (without
limitation): (a) the upkeep of the roof, roof membrane and roof systems (gutters, downspouts and the like), foundation, exterior walls, interior structural walls, and all structural components of the Premises, the Building, and the
Property and (b) the maintenance and repair of all parking areas, sidewalks, landscaping and drainage systems on the Property and all utility systems (including mechanical, electrical, and HVAC systems) and plumbing systems
which serve the Building and/or the Property as a whole and not a particular tenant's premises.
Tenant's Insurance: Tenant shall obtain and keep in full force and effect the following insurance which may be provided under blanket insurance: (i) Liability Insurance - bodily injury, personal injury and property damage insurance
which shall include an "each occurrence" limit of not less than $1,000,000 and a general aggregate limit of not less than $2,000,000; and (ii) Property Insurance - commercial property form insurance with a special form endorsement
providing coverage on a replacement cost basis for Tenant's trade fixtures, equipment and inventory in the Premises and drive-through.

INSURANCE:

EARLY TERMINATION:

CAM:

Landlord's Insurance: Landlord shall obtain and keep in full force and effect: (i) Liability Insurance - bodily injury, personal injury and property damage insurance (to include contractual liability) insuring against claims of bodily
injury or death, personal injury or property damage arising out of or in connection with (a) Landlord's conduct in or about the Premises, drive-through and Tenant's outdoor seating and (b) events occurring in the balance of the
Property, including the Common Areas within the Property, with an each occurrence limit of not less than $1,000,000 and a general aggregate within a limit of not less than $2,000,000; and (ii) Property Insurance - special form
commecial property insurance insuring the Building for the full replacement value.
Tenant shall have the right to terminate the Lease during the period beginning with the last day of the 60th full calendar month of the Term and ending on the last day of the 63rd month of the Term ("Termination Period"); provided
that Tenant gives Landlord 120 days' written notice.
Each Owner shall be responsible for the maintenance, repair, replacement and reconstruction of the driveways, access ways, curb cuts, pavings, sidewalks, walkways, exits and entrances located within the portions of the Ingress/
Egress Easements and the Drainage Easements situated on their respective parcels.
Adjacent Owner (M Five LP) shall, at its sole cost and expense, maintain the Detention Ponds and the Ingress/Egress Easement Area, including snow removal and any pavement resurfacing and replacement. New Owner agrees to
pay Adjacent Owner an annual maintenance fee (the “Maintenance Fee”) for the maintenance and repair of the Detention Ponds and the Ingress/Egress Easement Area.

Starbucks, Pizza Hut & Mi Tradicion | Groveport, OH
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LE A SE SU M M AR Y | PIZ Z A H UT
GUARANTOR:

ADT Pizza LLC

TENANT:

ADT Ohio LLC d/b/a Pizza Hut

ORIGINAL TERM:

10 years

RENT COMMENCEMENT:

July 12, 2021

LEASE EXPIRATION:

July 31, 2031

TERM REMAINING:

±8.8 years

LEASE TYPE:

NN (Roof & Structure)

ADDITIONAL RENT/
OPERATING EXPENSES:

TAXES:

RENT SCHEDULE:

Years 1-5: $39,485
Years 6-10: $41,467

RENT INCREASES:

5% in year 6

RENEWAL OPTIONS:

Three 5-year options

OPTION RENT:

Option 1: $43,538
Option 2: $47,889
Option 3: $52,686

OPTION RENT INCREASES:

5% in first option; 10% in options thereafter

Tenant agrees to pay as additional rent to Landlord, Tenant's proportionate share of the Strip Parcel's "Operating Expenses", which shall include the cost of: (a) declaration charges and assessments; (b) utilities; (c) insurance
premiums paid by Landlord; (d) strip parcel maintenance; (e) taxes and fees; (f) maintenance of open space, common areas and related expenses; (g) management/administrative fee; and (h) other expenses.
Tenant's Proportionate Share (24%) of Operating Expenses is estimated at $993.33 per month ($8.00 per square foot annually for the base year).
As part of Tenant's payment of Additional Rent/Operating Expenses, Tenant shall pay Landlord Tenant's Proportionate Share (23.75%) of all taxes, assessments and other governmental charges and fees imposed upon the Strip Parcel.
Tenant shall: (a) repair any damage to the Premises caused by Tenant; (b) repair, maintain or replace the HVAC system; (c) maintain the interior of the Premises and all walls, doors, windows and plate glass to the extent such systems
exclusively serve the Premises, heating, cooling, interior plumbing and mechnical equipment; (d) maintain and be responsible for the pumping, cleaning and ongoing routine maintenance of any grease trap serving the Premises;
and (e) keep and maintain a standard maintenance agreement for the HVAC system.

REPAIRS & MAINTENANCE:

INSURANCE:

Landlord shall, at its expense, maintain in good condition and repair, the roof, walls, concrete slab, footings, interior electrical, telecommunication, and plumbing systems to the point of connection within the Premises, sprinkler
systems, foundation, structural supports, underground or otherwise concealed plumbing to the point of entry to the Premises, exterior walls, exterior doors (excluding store front, plate glass doors, window glass, and plate glass),
exterior painting, exposed and exterior electrical systems to the point of entry to the Premises, and the sewer lines serving the Premises. In addition, Landlord shall maintain, repair, and replace all portions of the common areas of
the Strip Parcel, including all sidewalks, parking areas, and access ways, and all structural and exterior surfaces.
Tenant, at Tenant's sole cost and expense, shall maintain in full force and effect: (i) commercial general liability insurance covering Tenant's use and occupancy of the Premises and business operated at the Premises with a minimum
combined single limit of at least $1,000,000 and a general aggregate limit of at least $2,000,000; (ii) all risks propety and casualty insurance policy written at the full replacement cost value and with replacement cost endorsement,
covering the Premises and all of the Tenant's personal property in the Premises; and (iii) business interruption insurance.
Landlord agrees to provide and keep in force commerical general liability insurance, including contractual liability coverage with combined single limit coverage of not less than $2,000,000 for injury to persons or property and loss
of life in or about the Premises arising out of any one occurrence. Tenant shall reimburse for insurance premiums paid by Landlord through Tenant's payment of Operating Expenses.

CAM:

Each Owner shall be responsible for the maintenance, repair, replacement and reconstruction of the driveways, access ways, curb cuts, pavings, sidewalks, walkways, exits and entrances located within the portions of the Ingress/
Egress Easements and the Drainage Easements situated on their respective parcels.
Adjacent Owner (M Five LP) shall, at its sole cost and expense, maintain the Detention Ponds and the Ingress/Egress Easement Area, including snow removal and any pavement resurfacing and replacement. New Owner agrees to
pay Adjacent Owner an annual maintenance fee (the “Maintenance Fee”) for the maintenance and repair of the Detention Ponds and the Ingress/Egress Easement Area.

Starbucks, Pizza Hut & Mi Tradicion | Groveport, OH
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LE A SE SU M M AR Y | MI TR ADICIO N
GUARANTOR:

Jose Guerrero and David Franco Jardinez

TENANT:

Mi Tradicion 3 LLC

ORIGINAL TERM:

10 years

RENT COMMENCEMENT:

January 23, 2023 (estimate)

LEASE EXPIRATION:

January 31, 2033 (estimate)

TERM REMAINING:

10 years

LEASE TYPE:

NN (Roof & Structure)

ADDITIONAL RENT/
OPERATING EXPENSES:

Tenant agrees to pay as Additional Rent to Landlord, Tenant's Proportionate Share (38%) of the Strip Parcel's Operating Expenses. Landlord will provide an annual non-cumulative cap on controllable Operating Expenses at 5% per
year. Such Additional Rent/Operating Expenses are currently estimated at $1,586.67 per month ($8.00 PSF annually for the base year). Operating Expenses shall include: (a) declaration charges and assessments; (b) utilities; (c)
insurance; (d) strip parcel maintenance; (e) taxes and fees; (f) maintenance of open space, common areas and related expenses; (g) management/administrative fee; and (h) other expenses. Operating Expenses shall not include
any capital expenditures.

TAXES:

As part of Tenant's payment of Additional Rent/Operating Expenses, Tenant shall pay Landlord Tenant's Proportionate Share (38%) of all taxes, assessments and other governmental charges and fees imposed upon the Stirp Parcel.

REPAIRS & MAINTENANCE:

Tenant shall: (a) repair or replace the air conditioning and heating system; (b) maintain the interior of the Premises and all walls, doors, windows, heating, cooling, interior plumbing, mechanical equipment and plate glass; (c)
maintain and be responsibile for the pumping, cleaning and ongoing routine maintenance of any grease trap serving the Premises; and (d) keep and maintain in force a standard maintenance agreement for all air conditioning and
heating equipment.

RENT SCHEDULE:

Years 1-5: $71,400
Years 6-10: $78,540

RENT INCREASES:

10% increase in year 6

RENEWAL OPTIONS:

Two 5-year options

OPTION RENT:

Option 1:
Option 2:

OPTION RENT INCREASES:

10% in each option

$86,394
$95,033

Landlord shall, at its expense, maintain in good condition and repair, the roof, interior sprinkler systems, foundation, structural supports, underground or otherwise concealed plumbing to the point of entry to the Premises, exterior
walls, exterior doors (excluding store front, plate glass doors, window glass, and plate glass), exterior painting, exposed and exterior electrical systems to the point of entry to the Premises, the sewer lines serving the Premises.

INSURANCE:

Tenant, at Tenant's sole cost and expense, shall maintain in full force and effect the following insurance: (i) commercial general liability insurance for use, occupancy and business operated, covering bodily injury, property damage,
personal injury and other covered loss with a combined single limit of liability of at least $1,000,000 and a general aggregate limit of at least $2,000,000; (ii) an all risks property and casualty insurance policy, written at the full
replacement cost value and with replacement cost endorsement, covering the Premises, all of Tenant's personal property, plate glass, and all Tenant improvements; and (iii) business interruption insurance.
Landlord shall keep in force commercial general liability insurance, including contractual liability coverage with combined single limit coverage of not less than $1,000,000 for injury to persons, property and loss of life in or about
the Premises out of any one occurrence. Tenant shall reimburse for insurance premiums paid by Landlord through Tenant's payment of Operating Expenses.

CAM:

Each Owner shall be responsible for the maintenance, repair, replacement and reconstruction of the driveways, access ways, curb cuts, pavings, sidewalks, walkways, exits and entrances located within the portions of the Ingress/
Egress Easements and the Drainage Easements situated on their respective parcels.
Adjacent Owner (M Five LP) shall, at its sole cost and expense, maintain the Detention Ponds and the Ingress/Egress Easement Area, including snow removal and any pavement resurfacing and replacement. New Owner agrees to
pay Adjacent Owner an annual maintenance fee (the “Maintenance Fee”) for the maintenance and repair of the Detention Ponds and the Ingress/Egress Easement Area.

Starbucks, Pizza Hut & Mi Tradicion | Groveport, OH
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STAR BU C KS
TENANT OVERVIEW
Starbucks—which operates 34,948 stores in 84 markets—is the premier roaster, marketer, and retailer of specialty coffee in the world. Originally founded in 1971, Starbucks Corporation’s common
stock trades on the NASDAQ Global Select Market (“NASDAQ”) under the symbol “SBUX” and has an investment-grade credit rating of BBB+. Starbucks provides regular and decaffeinated coffee beverages,
Italian-style espresso beverages, cold blended beverages, iced shaken refreshment beverages, premium teas, packaged roasted whole bean coffees, and soluble coffees. The company’s stores also offer
various fresh food items, including pastries, prepared breakfast and lunch sandwiches, oatmeal, and salads, as well as juices and bottled water. Further, the company provides various coffee and tea products
and licenses its trademarks through other channels, such as licensed stores, grocery, and national food-service accounts. The Starbucks brand portfolio includes Teavana, Seattle’s Best Coffee, Evolution
Fresh, La Boulange, and Ethos.
Over the last 10 years, the company has doubled its footprint from 15,000 stores to 34,948. Starbucks’ results for Quarter three demonstrate the overall strength and resilience of the Starbucks brand.
Consolidated revenues increased 8.7% to $8.1 billion in Q3 2022 compared to $7.4 billion in Q3 2021, primarily due to the opening of 318 net new stores during the quarter. As of July 2022, Starbucks generated
TTM total revenues of $31.9 billion and net income of $4.1 billion. Additionally, Starbucks currently has $28.1 billion in total assets.

NUMBER OF LOCATIONS:

34,948 (as of 7/3/2022)

HEADQUARTERS:

Seattle, WA

EMPLOYEES:

±383,000

TICKER:

SBUX (NASDAQ)

CREDIT RATING:

(S&P: BBB+)

CAPITAL WEBSITE:

www.starbucks.com

Starbucks, Pizza Hut & Mi Tradicion | Groveport, OH
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M I TR A DI CION
TENANT OVERVIEW

TENANT OVERVIEW

With 200 stores and approximately 3,600 team members in 9 states, ADT Pizza LLC is a leading

Mi Tradicion is an authentic Mexican restaurant that offers freshly prepared Mexican cuisine

Pizza Hut Franchisee. Headquartered in Westport, Connecticut ADT Pizza is among the top ten

seven days a week. Mi Tradicion’s extensive menu and friendly service had made the spot a local

Pizza Hut Franchisees worldwide. The tenant under the lease is ADT Ohio LLC, a wholly-owned

favorite. Jose Guerrero owns two Mi Tradicion Mexican Restaurants and one NagasakiGo Hibachi

subsidiary of ADT Pizza LLC.

Restaurant, while his partners Mario Rosales and Anna Banales operate three El Canon Mexican

BRAND OVERVIEW
Pizza Hut is an American restaurant chain and international franchise that specializes in pizza,

Restaurants, amounting to a combined 37 years of operating experience in the Columbus, Ohio
area. According to Tripadvisor, the Gahanna Mi Tradicion location is the fifth best restaurant in
Gahanna.

pasta, side dishes, and desserts. In 1958, the company was founded in Wichita, Kansas by two
Wichita State University students, Dan and Frank Carney. Today, the chain has over 18,000 stores
and has become the world’s largest pizza chain in regard to number of locations. Pizza Hut features
multiple restaurant formats including the original family-style dine-in locations; storefront delivery
and carry-out locations; and hybrid locations with carry-out, delivery, and dine-in options. As of
June 30, 2022, Pizza Hut reported TTM total revenues of $1.2 billion. Yum! Brands, Inc. (NYSE: YUM),
is one of the world’s largest restaurant companies with over 53,000 restaurants in more than 157
countries. 98% of its units are operated by independent franchisees or licensees. In addition, the
company was ranked on Newsweek’s list of America’s Most Responsible Companies in 2021 and
was named to 3BL Media’s 100 Best Corporate Citizens in 2022. Through the concepts of KFC, Pizza
Hut and Taco Bell, YUM! Brands, Inc. develops, operates, franchises, and licenses a worldwide
system of restaurants which prepare, package, and sell menus of competitively priced food items.
As of June 30, 2022, YUM! Brands reported TTM total revenues of $6.6 billion, TTM net income of
$1.4 billion, and total assets of $5.7 billion.
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AR E A OV E R VIE W
GROVEPORT, OHIO
Located in Franklin County, Ohio, Groveport is a bedroom community of the Columbus, OH MSA (population: 2.1
million). The city expands across 8.9 total square miles in central Ohio and is often referred to as “Central Ohio’s
Hometown.” Groveport is home to the Rickenbacker International Airport and an Air National Guard Base, as well
as several major headquarters including Air Tahoma and Staber Industries. The operations of Amazon, FedEx, Gap,
Eddie Bauer, Spiegel Brands, and American Electric Power also have a significant presence in the city. The area is
served by the Groveport Madison School District, which includes 6 elementary schools, 3 middle schools, and the
Groveport Madison High School.

COLUMBUS, OH MSA
Columbus is the state capital of Ohio and the 14th largest city in the United States with an MSA population of over 2
million people. Columbus is one of the fastest growing cities in America and has seem a 11% growth from 2011-2021.
The Columbus economy is balanced and features major employers from a variety of industries including education,
technology, government, research, insurance and health care. Columbus has recently received nationwide
recognition for its booming downtown, historic neighborhoods, arts and sporting districts, open attitude and a
noticeably affordable quality of life.
Education
Columbus offers many opportunities for higher education. The city is home to The Ohio State University (enrollment:
66,444), which is one of the largest universities in the nation. The Ohio State campus is located near downtown
Columbus, acting as a catalyst for the cultural and entrepreneurial vitality for which the city is known. With 52
college and university campuses, the region boasts one of the highest concentrations of college students in the
U.S., totaling more than 134,000 students. The broad spectrum of universities provides Columbus with an extremely
educated and talented work force which continues to be a driving factor in its thriving economy.
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Economy
With a highly-diversified base of companies that operate alongside The Ohio State University and the state
capital, Columbus offers a stable environment for companies looking to grow in a variety of sectors. Anchored
by a rich history in manufacturing, logistics, automotive, headquarters and business services, the Columbus
MSA is also on the country’s leading edge with advanced industries such as retail and e-commerce, IT,
cybersecurity, finance, and more.
Columbus boasts one of the highest concentrations of college students in the nation, and one of the highest
populations of millennials. The Columbus economy is as diverse as its population. In fact, no single industry
sector represents more than 18 percent of employment, resulting in an exceptionally stable economy.
The Columbus MSA is home to 16 Fortune 1000 companies and several Fortune 500 companies, such as
Nationwide, L Brands, AEP, and Cardinal Health. These companies are joined by some of the world’s most
recognizable brands—Scotts, DSW, Express and Abercrombie & Fitch—as well as fast-growing disruptors
such as CoverMyMeds and Eloquii—in choosing the Columbus Region for their headquarters and significant
back office operations. In total, hundreds of businesses have announced expansions and relocations to
Columbus, all of which have added over 150,000 net new jobs since 2010.
Transportation Infrastructure
The Columbus Region is located at the center of the most densely populated area of the U.S., providing
companies with superior access to the North American consumer population, corporate headquarters
locations, and U.S. manufacturing capacity.
Investments in a highly-connected interstate highway system, rail connections to major seaports and air
cargo routes to international hubs—all intersecting at the North American International Freight Center—give
the Columbus Region a distinct edge on the efficient movement of goods.
Crossed by eight major interstate highways, the Columbus Region has easy southbound access through the
Mid-Atlantic states to the Southeast. The Region’s east-west corridors traverse the country from coast to coast
and into the Rockies.
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